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Jlo  oromomeHHs  KOPUIOPY  BaIOTHOTO  Kypcy  ILIMPOKi  OOrOBOpEHHS
30CEepEKYBAJIMCS JIMIIEC JOBKOJIA OJHOTO acleKTy IOJITHKH BaJIOTHOTO Kypcy. A came:
O0OroBOpIOBAJIOCS MHTAaHHS MPO Te, L0 CIJiJ 3alpoBaKyBaTH — PEXHM IUIaBaIOYOTO
BAJIIOTHOTO KYpCy YW HOBUH KOPHIOP BAIIOTHOTO Kypcy. OmHaK TOJOBHI Il MOHETApHOT
HOJITUKH HE 00roBOproBasvcs. ['0JIOBHOIO METOI0 OyAb-SKOTO OpraHy, BiAIIOBiaIbHOTO 32
MOHETApHY TOJITHKY, € CTa011i3a1lis piBHA I1iH, a BIITaK, BAPTOCTI BHYTPIIIHBOT BAJTIOTH.

Ha nmanuii MOMEHT, TOJIOBHI ITOKa3HUKH TAaKOI MOJIITHKU B)KE€ BCTAHOBJICHO, TOJIOBHHUM
YUHOM, y HEJABHO 3aTBEPKEHOMY 3akoHi mpo Orwomker. Ha 1999 pik mepenbagaeTncs
iHGmAnia Ha piBHI 19% (TpyaeHb 10 rpynHs), 30UIbIICHHS MOHETAapHOI 0a3u MpUOJIM3HO Ha
10% (cnouaTtky muianyBasiocsi 17,6%) 1 cepenHiii BamiOTHUN Kypc Ha piBHI 4 rpuBHi 3a |
nonap CHIA. 3anpoBakeHO BaIIOTHUM Kopuaop y mexax 3,4-4,6 rpusens 3a 1 nonap CILIA.
3aranoMm, Ha 1999 pik nependaueHo icTOTHY “A03y” aeBanbBaii (25-35%).

OkpiM JOCSTHEHHS 3alUTAHOBAHMX KUIBKICHMX TIIOKA3HHKIB, METOI0 MOJITHKH
BAJIIOTHOTO KYPCY € PO3B’s3aHHS MPOOJIEMH aJMIHICTPAaTHBHOTO KOHTPOJIO Ha BaJIOTHOMY
puHKY. /loJaTKOBOIO IULIIO TaKol MOJITHKH Mae craT Jjilepanizaiis punky. Kpim Toro,
mibeparizallisi € OJHIEI0 3 TEpPeayMOB OJIEpKaHHS HACTYyNMHUX TpaHmiiB 3a IIporpamoro
posmmpeHoro ¢inancyBanHsi MB®. Ile o3nauae, mo MoHeTapHa Ta (icKalbHA MOJITHKA
TIOBHHHA BKJIFOUATH B ce0e CTpATETito IepPETyIIOBaHHS BaJTIOTHOTO PUHKY.

VY naHiif cTaTTi BUCBITICHO JIMIIE OJWH acClEeKT MOHETapHOI MOJITHKH B KOHTEKCTI
JEPETyIIsIii BaTlOTHOTO PUHKY. B Hiil pO3MISIHYTO HUHIIIHINA CTaH OaHKIBCHKOI CHCTEMH W
CXapaKTePH30BAHO YMOBHM MOHETAapHOI MOJITUKH, HEOOXIiHI JUIs YCHIIIHOI JeperyJisuii
BAJIIOTHOTO PHUHKY. 3BaXarO4W Ha Opak I1HCTPYMEHTIB MOHETApHOI TOJITHKH Ta iXHIO
Hee(EeKTUBHICTh, PE3EpBHI BHUMOTHM € HAJ3BHYAHO BAXXJIMBOIO YACTHHOI MOHETApHOI
MOJIITUKU. Pe3epBHI BUMOTH PO3TIIAAIOTHCS Y CTATTI K HAWMOUIbII €()eKTUBHUN 1THCTPYMEHT
monetapHoi monituku HBY Ha manuit moment. OmHaK, MOCBiA MIECTH OCTAHHIX MICSIIB
MOKa3ye, IO IeH 1HCTPYMEHT BUKOPUCTOBYBAaBCS Hee(PEKTHBHO, a TOMY IIel HaINpSIMOK
MOHETApHOI TMOJIITUKK MOTPeOy€e ICTOTHOTO BIOCKOHAJICHHS. SIKIIO HE BAATHUCS JO TaKOTO
BIOCKOHAJICHHS, TO JEPETyJSIis BaJIIOTHOTO PHHKY 1 JIOCATHEHHS IIOCTAaBIICHHX IIeH
MaKPOEKOHOMIYHOT MOJIITUKU BUSIBUTHCS CIIPABOIO HEMOKIIUBOIO.

3MeHIIeHHS JIKBITHOCTI y 0aHKIBCBKIN cuCTeMi

3 TOUYKHM 30py CTAaOUTBHOCTI BCi€El MOHETapHOI CHUCTEMH, HAJ3BHYAHO BAXKIWUBHM €
NOYaTKOBUH MOMeHT Jjibepamizamii BamoTHOro puHKy. OpraHu, BiINOBITANbHI 32
MIPOBEJICHHS MOHETAPHOI TOJIITUKH, TMOBHHHI PO3pOOHMTH Taki MiaXxoau a0 jibepamizamii
BaJIIOTHOTO PUHKY, 00 MpU I[bOMY YHHKHYTH HAJMIPHOTO J€BaJbBAI[ITHOTO THUCKY, SIKUI
3BeJIc HaHIBEI[b HaMaraHHs JOCSTTH 3allJTAHOBAHWUX IMOKAa3HUKIB 1HGAIT. [ Toro, moo
YHUKHYTH 301IbIICHHS J€BabBAIlIHOTO TUCKY, Ha 3rajJlaHuii MOMEHT CIIiJi CTBOPUTHU TEBHI
MepeIyMOBH CTa0lTbHOCTI.

Ilepenycim, s 30anmaHCyBaHHS BHYTPINIHBOI TPOIIOBOI Macu W TPOIO3MIIL
1HO3eMHOI BAJIIOTH CJI1J] 3MEHIIUTH JTIKBIIHICTh OaHKIBChKOI cucTemMu. KomepiiiitHi 6aHku Ta
€KOHOMIUHI areHTH HE CHEKYJIIOBAaTHMYTh IPOTH TPHBHI, SKIIO BHYTPIIIHSA BalioOTa
3aJMIIATUMETHCS JOPOTor0. TOMY BaKJIMBO YCYHYTH THCK Ha TPHBHIO IUISXOM BHIIYUYCHHS 3
0aHKIBCHKOi CHCTEMH MOTEHIIHHOTO CIEKYJISITHBHOIO HaAnuIKy. Lle o3Hawae, mo crmifg
YBKHO CTEKUTH 32 CTAaHOM OaHKIBCHKOI CHUCTEMH, OCOOJIMBO KOMEPILIMHMX OaHKIB sIK i
KOMIIOHEHTIB. [HCTpyMEHTH MOHETapHOi TMOJITUKH YiTKO MPAIIOBATUMYTh IIUIIE MPHU
3aMpoBaKEHHI TOYHUX 1 PAIlIOHAIBHUX PETYISATHBHUX HOPM.
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Boanouac, cming 3a0nokyBaTé iHIIN KaHaIM JiKBiIHOCTI. HailimepmuM 3axomom Mmae
CTaTW TIOCWJICHHS KOHTPOJIIO YPsIy HaJ BUAATKaMU JJIs 3a0€3MEeUYCHHsT JOJATKOBUX JDKEpel
¢iHaHcyBaHHA pUHKY Ha MoOMeHT umilepamizamii. Hanmami ypsin Mae noTpuMyBaTHCs
MOKa3HUKIB, 3allPOCKTOBAHWUX Yy 3aKOHI MpO OIOHKET, YTPUMYIOUYHCH BiJI PO3IIUPECHHS
nedinury. Bxazane Bume o3Hauae, mo HBY, skmo BiH crpaBai HamaraeTbcs YCHIIIHO
JIEPETYIIIOBATH BAIFOTHUN PUHOK, HE IOBUHEH 301JIBIIIYBATH BHYTPIIITHIN KPEIUT.

IoJiTuKa pe3epBHUX BUMOT

Ockinbkn HBY He Mae mocTaTHBOI KUTBKOCTI BAJIOTHUX PE3EpPBIB U 3IMCHEHHS
IHTepBEHIIli Ha PUHKY, TO 30ajJaHCyBaTH BAJIOTHUM PHUHOK MOXHA JIMIIE 33 paxyHOK
3MEHIIICHHS! TPUBHEBOI I'POIIOBOi MacH. TaKuM YHHOM, LIEHTPAIbHUI OaHK Mae 30CEepEIUTH
CBOI0O OOMEXYBaJIbHYy MOHETapHYy MOJITUKY Ha 1HCTPYMEHTAaX, 3AaTHUX YCHIIIHO 3MEHLIMTH
IPOLLIOBY Macy.

HBY mo’ke BIUIMHYTH Ha CTaH T'POLIOBOI MAacH HUISXOM BIUIMBY Ha PE3€pBHI I'POIII.
Pe3epBHI BUMOTH € OJTHUM i3 TOJIOBHHX HAasBHUX IHCTPYMEHTIB. |HIIMMU IHCTPYMEHTaMH €
MOJIITUKA TEperyisiy OOJIKOBOI CTaBKM, (iHaHCYBaHHA AeimuTy OMOMKETy, BaJIOTHI
IHTEepBEHIII] 1 cepTU(iKOBaHi JETO3UTH, BUAAHI 3a niepion 3 26 ciunst 1999 poky.

I3 ceprias 1999 poky piBeHb €(heKTHBHOCTI BCIX IHCTPYMEHTIB MOHETAPHOI MOMITUKH
ICTOTHO 3MEHIIMBCA. BHACTIIOK 3acTOCYBaHHSA aaMIiHICTPAaTHBHUX 3aXOMiB 1 30UIbIICHHS
CTaHy HEMEBHOCTI y (PIHAHCOBOMY CEKTOpi, 3HAYHO 3BY3HMBCS MDKOAHKIBCHKHII TPOLIOBUI
pUHOK. PecTpykTypu3alisi nep:kaBHOrO 00pry KOMEpIifHUM OaHKaM IOCTaBHJIA JEsKi 3 HUX
y ckpyTHe ¢iHaHcoBe craHoBHIIe. Lle, y cBOIO uepry, aye 3By3UiI0 MOXIJIMBOCTI MOHETapHOI
nonitTuku. HeegekTnBHO QyHKIIOHYIOUNH MI>KOAaHKIBCHKUI pUHOK HE TEPEPO3MOAITNB BiIbHI
¢dinaHCOBI pecypcu cepel OaHKIB, SIKI HE MalM JOCTaTHHO JIIKBIAHOCTI. BHAcCmiIOK 1bOTO,
JIKBIAHICTh OaHKIBCBKOI CHCTEMH MOXXE HETPOIOPIIIHO PO3MOJUIATUCS Cepel Pi3HUX
0aHKiB, a e(eKTUBHOTO MEXaHi3My PIBHOTO PO3MOALTY JIKBIAHOCTI He icHye. Lle o3Hauae, 1m0
MOHETapHa TMOJITHKA € ICTOTHO OOMEXEHOIO y TUIaHI MOTEHIIHHUX IHCTPYMEHTIB Ta IXHBOI
e(eKTUBHOCTI. Y IIbOMY BIJIHOIICHHI, Ba)XXJIMBHUM I1HCTPYMEHTOM YTPAaBIIIHHS JIIKBITHICTIO
CTalOTh PE3EpBHI BHMOTH, OCKUIBKM caMe 3a JONOMOTrOI0 IIbOr0 IHCTPYMEHTa MOHETAapHOI
MOJIITHKU MO>KHA 0€3MocepeTHh0 KOHTPOIIOBATH JIIKBITHICTh KOKHOTO OKPEMOTO OaHKY.

3BepHIMOCs 710 aHami3y e(peKTUBHOCTI pE3ePBHUX BUMOT SIK IHCTPYMEHTY MOHETapHOL
HOJITHKH.

I'osoBHI 3MiHM:

1. ¥V mucronani 1997 poky komepitiiinuM 6ankam 0yJio 103BoJieHO BukopuctoByBatu OBJIIT
(mpuabaHi micns cepeluHU JUCTONaay, 3 UAHHUM TEPMIHOM MOTAIICHHS) IS MOKPUTTS
pe3epBHUX BUMOT. OKpiM TOTO, ¥ TpyAHi 1997 poKy KoedilieHT pe3epBHHX BUMOT OyJI0
30ubmeno 3 11% mo 15%. Lli 3axoam craiau pe3ysibTaTOM IOCHJICHHS MOHETAapHOi
TIOJIITHKH BHACTI/IOK a31aTChKOI KPU3U U BIATOKY MOPT(HETHHOTO KamiTaly 3 YKPaiHCHKOTO
PHHKY.

2. Bmacninox xpusu B Pocii i gecrabinizanii ¢inaHncoBux puHKIB YKpainu, y BepecHi 1998
poky HBY 3011b1muB pesepBHy HOpMY 3 15% 110 16,5% cym, 3amyuyenux 6ankamu. OKpim
toro, HBY ckacyBaB monoxeHHs, SKE€ JO3BOJSUIO OaHKaM BKJIIOYATH /O CKJIady
000B’s13k0BUX pe3epBiB ToTiBKy Ta OB/III. Byno 3ampoBamkeHO TakoXX HIOJACHHUMN
MOHITOPUHT PE3epPBHUX BUMOT OaHKIB.

3. Tlouunaroum 3 1 nmucronana, HBY posmouas monekaaauii MOHITOPUHT PE3EPBHUX BUMOT.
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4. Tloumnatouu 3 1 ciuns, HBY mpunuHuB npakTtuky oOYHMCICHHS BapTOCTI OJIOKOBAHUX
0aHKIBCHKHMX OOJIIramii sk 4acTUHM iXHIX O0OB’sI3KOBHX pe3epBiB. Mix tiMm, HBY He
posomokyBaB OB/III i kouBepToBaHi o0iraiii, sKi 0 bOr0 OOYUCITIOBAIKCS K YACTHHA
000B’s13k0BUX pe3epBiB. KoedilieHT pe3epBHUX BUMOT 0yJ10 3MeHIIeHO 10 15%.

5. HBY 10 motoro 36inbmmB 000B’s3K0BI pe3epBHI BUMOTHU 3 15% 1o 17%; HOBI BUMOTH
HaOUParTh YUHHOCTI 3 TPETHOI JIEKAIN JTIOTOTO.

Buxonanunsa:

banku 4acTo BHUCYBAalOTh apryMEHTH PO T€, IO BOHH HE MOXYTh BHUKOHYBATH
pe3epBHI BHMOTH, OCKUIbKH, BHaciinok kouBepcli OB/III, y HMX BUHUKIM TpoOIeMH 3
JikBigHiCTIO. 3rigHO 3 odimiiHOI  iH(OpPMALi€l0, MPOTATOM NEpIIOro  TPaHIIY
pectpykrypuzanii moptdemo OBJIII komepiiiiiHnX OaHKIB Ha 3alpOTIOHOBAaHI YMOBH
sroguincs 8§ GaHKIB, a MPOTATOM JIPYroro TpaHily 24 OaHKH MOTOAMIIMCS Ha KOHBEPTALIIO
ypsiioBuX 3000B’s3aHb. Y BepecHi 1998 poky Omm3pko 80 OaHkiB Manu mpobieMu 3
JikBimHICTIO. ['OIOBHOIO TPUYMHOIO TAaKOTO CTAHOBUINA CTAll0 BWIYYCHHS JETO3UTIB 3
0aHKIBCBKOTO CEKTOpa, 3MEHIIEHHS MIKOAHKIBCHKOTO KPEIUTHOTO PUHKY, 301IBIICHHS
KOe(]IIiEHTY pe3epBHUX BHUMOT, TOCHJICHHS TMPOLEAYP pPE3epBYBaHHA 1 MPU3YIUHEHHS
aKTHUBHUX OaHKIBCHKUX omeparliii. [lounHaroum 3 mucromnana, 6im3pko 30 OaHKIB OCTIHHO HE
BUKOHYIOTh pe3epBHI BUMOru (Tabs. 1). Mo)kHa NpPUIYCTHTH, IO L€ came Ti OaHKu, SKi
KOHBEPTYBaJU YpsAIOBI 3000B’s13aHHs. Skmio 1ie Tak, To HBY Mae odimiitHO oroiocutu mpo
ICHyBaHHS CIIELIAIbHOTO KpUTepilo IoA0 OaHkiB, ski koHBeptyBamu OBJIII, a He
KOHCTaTyBaTH HEBUKOHAHHS ITUMH OaHKaMH BUMOT.

Ta6muus 1. KinbkicTs 6aHKIB, sIKI HE MOTJIM BUKOHATH PE3EPBHUX BUMOT

Bep. 1998 | 80 (Acomiaris ykpaiHChbKuX 0OaHKiB: 50 OaHKIB HE MOTJIM BUKOHATH
pe3epBHI BUMorH 3 npuyuH koHepcii OBIT)

Jlucr. 30 (He MOKpUBAIOTh pe3epBHI BUMOTH Ha cyMy 260 MIJIH. TpUBEHbB)

1998

1 ciu. noHaj 30 6ankiB (a0o 12%) He TOKPUBaIOTh BUMOTH Ha cyMmy 445 MIIH.

1999 I'pPUBEHb

22 ciu. Pe3epBHI BUMOTH HE MOKPHUBAIOTHCS Ha cyMy 124 MIIH. TpUBEHB

Jxepena: YHIAH, Intepdakc Ykpainu

3a nepion 3 BepecHs 1998 poky o mrororo 1999 poky cyma KomITiB, yTpuMyBaHUX Ha
KOpecHoHACHTChKUX paxyHkax HBY, 30inpmmnacs Brpuui. Lle moxna Oyno O BBaxaru
HACJIIIKOM 30UIBIIEHHS PE3EpPBHUX BHUMOT, OJTHAK, Y Ci4HI KOE(DIIIEHT BUMOT 3MEHIIMBCS, a
CyMa Ha KOPECTOHJCHTCHKUX paxyHKax MNpOAOBXKyBaia 30umbInryBaTtvcs. OYEBUIHO, TaKe
30UTBIIIEHHST CTAJI0 HACIIIKOM 30UTBIIEHHSM JIEMIO3UTIB Y KOMEPIIHHUX OaHKax, 0OMEKEHUX
MOKJIMBOCTEH I1HBECTYBaHHS HAa BTOPMHHOMY pHHKY TPHUBHI Ta BaJlOTHOMY pHUHKY. Y
auctonami 1998 poxky HaIMIIKOBI pe3epBH OaHKIBCHKOTO CEKTOpa (IOOpOBUIBHI pE3epBHU
MOHAJ[ CyMy pE3epBHHX BHMOT, IUB. Tpadik) BUSBWIKNCS MO3UTUBHHMH, XO4ya HecTaya
MJIAHOBUX PE3EpPBIB y BCi OAHKIBCHKIA CHCTEMI CKJajana mpu 1mboMy 260 MITH. TPHUBCHBD.
OTtxe, sxbu HBY wmir 3Mycutun OaHKM BUKOHYBAaTH pe3€pBHI BUMOTH, TO HE iCHyBaio O i
npoOIeMu HaAMIPHOT JIIKBITHOCTI.



Jlepezynayisa antomuo2o punKy ma noaimuxa pe3epeHux 8UMoz2

Tabmuus 2. 3aMMIIOK KOMITIB HA KOPECTIOHIEHTChKUX paxyHkax HBY (MiH. rpuBeHb)

31cepm. 700

1 Bep. 562.,9 (3 Hux 40 MIJIH. — HAJTMIITIKOBA JIIKBIIHICTH)
4 Bep. 646,3

11 Bep. 746,5

17 Bep. 762,4

25 Bep. 849,6

Jlucr. 1300

Ciu. 1999 1295

Jlrotuii 1532

Jxepeno: YHIAH, Iatepdakc Ykpainu

[{ikaBor0 3 TOYKM 30py TIOJNITHKH PE3EPBHUX BUMOT € TOBEMIHKA HAIUIIKOBHX
pe3epBiB, MournHao4u 3 BepecHd 1998 poky. 3 BepecHst 6aHkaM Oysi0 3a00pOHEHO BKJIIOYATH
OBJII i roTiBKy A0 ckiamy pe3epBHHX BHMOr. Moxna Oyno © odwikyBaTd mpobiem 3
JIKBIHICTIO OaHKIB Ta BiJ’€MHUX pe3epBiB. MiX THUM, Yy JHCTONaJAl ICHYBaB HaJJIHIIOK
pesepsiB. lle o3Hadae, mo xoya aesKi OaHKM CHCTEMATHUYHO HE BUKOHYBAJIM PE3EPBHI
BUMOTH, TMPOTE IHIII Mald JOJAaTKOBY JIKBIIHICTh, $KYy MOXHa OYyJO CHOpsSMYyBaTH
0e3mocepeIHbO Ha BATIOTHUI PUHOK, SIKOM BiH OyB J1iOepani3oBaHuii.

I'padix. Buxonanus pe3epBHUX BUMOT

2000 + 16,5%
1500 +
1000 +
500 + 339
295
213 273 g 259
0
-210 251
-297-293 -303 -285
-500 L -349 408
‘_HaﬂJ'IVILLIKOBi pesepsy—ill— Pe3epBHi BUMoru ——&—— bankiBcbki pesepBu ‘

Jlxepena: bronerens HBY, o6uuncnenns aBropis

BucHoBknu

Komepriiiini 6anku OyayTh 1 Hajmajal TUCHYTH Ha TPUBHIO, aX TOKH €KOHOMIKAa HE
noyHe ¢ynkuionyBatu. Punok OBJIII He Oyae aHyJIbOBaHO MPOTSITOM HACTYIHUX KUTBKOX
MiCAIIB. 3HAYHUX 1HBECTHUIIIM B €KOHOMIKY, III0 HE TOKa3ye >KOTHUX O3HAK 3POCTaHHS, HE
OUiKy€eThCs. SIKIIO IeHTpadbHHUI OaHK CIpaBjal 3alliKaBICHHHA y CTBOPEHHI CIPHUITIMBHX
YMOB /i1 €KOHOMIYHOTO 3pPOCTaHHs, TO BIH MOBWHEH 3alpOBAJUTH PUHKOBI MEXaHI3MH Ha
BAJIOTHOMY PUHKY. A ISl TOTO, 100 1€ 3pOOUTH 1 BOAHOYAC HE CIIPUYMHUTH JI0JaTKOBOTO
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JIeBANIbBAIIITHOTO THCKY, HEOOXITHO 3amnpoBaguTH €(EeKTUBHUM I1HCTPYMEHT YIpPaBIiHHA
mikBigHiCTIO. OIHUM 3 TaKUX IHCTPYMEHTIB 1 € pe3epBHI BUMOTH, €(DEKTHUBHICTh SKHUX
3aJIeKHUTh BiJl YITKOCTI iX 3aIIPOBAKCHHS.

B ymoBax, Koam MOXIMBOCTI OaHKIB IIOJ0 KOPOTKOCTPOKOBOTO YyIPABIIIHHSI
JKBIJTHICTIO € IOCHTh OOMEKEHUMH, HAJIAIITKOBA JTIKBITHICTh CTaHE TOCTIHHOIO MTPOOIEMOIO
B TaKOMYy HaJMIPHO peryJbOBaHOMY CcepefoBHIN. Tomy s MIATPUMKH JTibeparizamii
BaJIIOTHOTO PUHKY CIIiJ] BAKOPUCTOBYBATHU MiABUIICHHS PE3EPBHUX BUMOT.

Sxmo Lentpanpauii bank 3Moxe 3MyCUTH OaHKM BUKOHYBAaTH PE3€pPBHI BUMOTH, TO
HAQ/UTUIIKOBUI PiBEHB JIIKBIAHOCTI Ha KOPECIOHACHTCHKUX paxyHKaX (HAMOLIbII JTIKBiTHA
dbopma OaHKIBCHKUX aKTHBIB) Ma€e 3MeHIHUTHCS. [linBuIieHHs KoeDilieHTy pe3epBHUX BUMOT
JUTSE IPUOOPKAHHS JIIKBITHOCTI, a 3 APYroro OOKy, CIOKiifHAa KOHCTATallis HEBiAMOBITHOCTI
KpuTepito pesepBHHX BuUMor 30 OaHkKamMHu, O3Ha4ae, IO Taka IMOJITHKAa CHOpsSMOBaHa Ha
NoKapaHHA e(EeKTUBHUX OaHKIB.

Skmo OaHkM, sIKI HE BUKOHYIOTh PE3E€pPBHUX BHMOT, € caM€ THMH OaHKaMH, SKi
xouseptyBaiau OB/III, To B TakoMy BUMaAKy HEOOXiTHO OQIIiIIfHO OrOJIOCUTH MPO O0COOINBE
CTaBJIeHHs 10 HUX (MOXXJIMBO, JJIsS HUX CJiJ] 3alPOBAJUTH 1HIIUN KOEQIIIEHT PE3ECPBHUX
BUMOr). SIKkmo x OaHKHW, SIKIi HE BUKOHYIOTH PE3€pBHUX BUMOI, HE € TUMH OaHKaMH, SKi
saiimancst konBepramiero OBJIII, To HBY wMae 3ampoBaguTé 1o BiIHOIIEHHIO 10 HUX
BIJIMIOBI/IHI CaHKIIi, ak A0 JikBifamii O0aHkiB. HasBHICTh perynsTUBHUX HOPM (HAMPHUKIAI,
mTpadiB) O0e3 iX MNPaKTUYHOTO 3aCTOCYBaHHS Jmimie TigpuBae aBroputer HBY.
Hudepenuianiss KoedillieHTYy pe3epBHUX BHMOI OyJe 3HAUYHO €(EKTHUBHIIIO MOJITHKOIO
MOPIBHSHO 3 JOBUTHHUMH, HEMPO3OPUMHU KPUTEPISIMH ITOBOHKCHHS 3 OaHKAMH Ta MUJIbraMHu.

Pe3epBHiI BUMOTH HE € IHCTPYMEHTOM KOPOTKOCTPOKOBOT'O YIIPABIIIHHS JIIKBIAHICTIO.
[Ipu miomicsyHil 3MiHI TpaBwi OaHKKM HE 3MOXKYTh HAJIEKHUM YHWHOM 3I1MCHIOBATH
yIOpaBIiHHA CBOIMH AaKTHBaMH, Taka IOJITUKA MOXE MPU3BECTH [0 MOSBH JOAATKOBUX
npoOjeM 3 JKBiAHICTIO. Pe3epBHI BUMOTM HE MOXYTh OyTH €IWHUM IHCTPYMEHTOM
yIOpaBliHHS JIKBIAHICTIO y OaHKiBcbkoMy cektopi. HBY mnoBuHeH po3BuBatu omneparii
BIIKPUTOTO PHHKY, SKI € 3Ha4YHO e(QEKTUBHIIINM I1HCTPYMEHTOM KOPOTKOCTPOKOBOTO
yOpaBIiHHS JIKBITHICTIO. BiacHe, Taky poiib MaloTh BifirpaBaTu cepTUu(iKaTHI JEMO3UTH.
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Jlooamok

AOMminicmpamugHi HOpMU HA 6ATIOMHOMY DUHKY: OCHIAHHI 3MIHU

1) HBY 23 aucronmaga BUpIMIUB TO3BOJIUTH YKPATHCHKUM KOMEPIIMHUM OaHKaM HaJaBaTH
MiITPUEMCTBAM BATFOTHI TIO3UKH JJIS 33]TOBOJICHHS IXHIX BUPOOHHYUX TTOTPEO.

2) V¥ tenerpami Bix 11 ciuns IIpaBninas HBY no3Bonmino komepiiiiHuM 6aHkam 3 y4acTio
1HO3eMHOT0 KarmiTany, nmo4yuHarouu 3 15 ciuHsl, He KOHBEPTYBaTH B TPUBHI BHECKH,
3po0JeHl 10 IXHBOTO CTAaTyTHOTO Kamitanmy, mo 30epiratotbess B HBY. 3rigHo 3 wi€eto
TEJIErpaMol0, BAIIOTHI BHECKM JIO BJIACHHX (POHIIB KOMEPIIHHUX OaHKIB 3 1HO3EMHHUM
KamitagioM He OyAyTh AOJaBaTHCS [0 I1X BIJKPUTOI BaTIOTHOI MO3HWINIi, SKIIO BOHHU
3HAXOAAThCS Ha cremiaibHoMy paxyHKy HBY. Panime 6ankam He J03BOSIIOCS TpUMaTH
CTaTyTHI ()OHIU B IHO3EMHIH BaJIOTI.

3) BcranoBneni HBY Hopmm st BamOTHMX TO3WIli OaHKIB HaOWparoTh YMHHOCTI 3 15
ciyHsi. 32 HOBUMH HOpPMaMH, 3arajbHi OOCSITM BIJKPUTOI BAIIOTHOI MO3HUIIIT HE MOBHUHHI
nepeBunryBatd 35% BiacHoro Kamitany Oanky. Bomnowac, “moBri” moswmiii OaHKIB HE
noBuHHI mnepeBuiryBatu 30%, a “KOpoTki” mo3uLii He MOBHMHHI TNepeBHIIyBaTH 5%
BJIACHOTO KamiTainy 0aHKy. BikpuTi BaidtoTHI MO3UIIT HE MOBUHHI nepeBulyBatu 3%, a B
OaHkiBcbkMX MeTanax — 2%. 3 22 cepnua no 29 rpyans HBY Bsarami 3abopoHuB
KOMEpPIIHHUM OaHKaM MaTH BIJKPUTY BaIOTHY Mo3uIlito. /o 22 ceprHs NpUAHITHUM
piBHeM Takoi mo3umii BBaxanocs 30%. Ilicas 29 rpyans ueit piBeHb Oyiio 3MEHIIEHO 10
20%.

4) 5 ciuns HBY 3MeHIUB MakcuManbHUN PiBEHh BAIIOTHOTO JIOXOAY Ha ypsAI0Bi oOuirarii
1HO3eMHOI To3ukH 3 21,5% no 20%. CtaBku miIsaTraroTh moMicsanomy rneperisny HBY.
CraBKy 3ayMIIANHCS He3MIHHUMH 3 BepecHs 1998 poky.

5) HBY mnagicmaB Tenerpamy mpo 3a00poHy OaHKaMm, IO HaJIeKaTh 10 YKpaiHChKOI Ta
Kpumcbkoi MikOaHKIBCBKUX BaTIOTHUX OipK, MoyuMHaouu 3 1 JIlOTOro, KymyBaTu abo
MPOJIaBaTH BAIIOTY Ha Oipkax 3a JOpy4eHHSAM iHMMX OaHkiB. OKpiM TOTO, 3a PIICHHIM
HBY, Bectu Topru Ha KpumMchkiii MiOaHKIBChKii BaJIOTHIM OipiKi JO3BOJISETHCS JIUIIE
Oankawm, 3apeecTpoBanuM y Kpumy, a0o ix ¢imisiM B IHITUX perioHax.

MB® nocTiifHO HamosiiraB Ha TOMY, 100 CKacyBaTH OOMEXEHHs I0JI0 JOCTYIy 0
Bamotu. ['onoBa mpaemiaas HBY Bikrop FOmenko, mixg wac mpec-kondepenii 19 ciuns,
3asBMB, IO TOJITUKA Aeperyismii ckiagatumerbes 3 10 abo 12 mocnmimoBHUX 3axofiB. 3a
cioBamu B. IOmenka, neHTpanpbHuil OaHK MOYHE 31 CKAacyBaHHS OOMEXEHb Ha oreparii 3
TOTIBKOIO Ha BAJIOTHUX pHHKax (Mapxka). Bikrop IFOmieHko 3asBHB TaKoX, MO0 TEMIH
JEPETYIIAIIT 3aJIeKATUMYTh BiJl OFO/HKETHOI TMCIUIIIIHU Ta CUTYyarlii Ha (OHI0OBOMY PHHKY.



